SECURES 2 200-CR FUNDING FROM HDFC CAPITAL

Tribeca in Pact to Develop Luxe
Housing Property in Mumbai

Building Blocks .

Kallash Ezbar

Mumbal: Tribeca Developers,
the lampest developer of Trump
branded real estate projects in the
has entersd NG an aEree.
meen! with Mumbai-based Tejuka-
va Group to develop a luxury resi-
dential project spread aver 2.5
me land parcel in soath-
el Mumbak's Parel locality
AAll be one of the largesd
rojects in South Mumbai 1o be
el URder the SLale poVern:
ment's clusier redevelopment po.
ligy: it markstheentry of Tribeesa,
Ind s s largest luxury branded re-
sidentinl developer, intg the co-

I

uRry s hignivest and most expensi-
Ve ROy M ket
The development will cneom-

s over 400 lonury rsidences:
with & total &ale value of #1800 cro-
e B on the current pricss in
thevicinity Heal estate private cqu-
ity firm HIFC Capdisl Advisors s
backing the project with a finan.
cing of =50 crore, This is the se
oo imvestmient Tribees has -
red from HDPC Capital wndee a

zalcrore residential housing plat-
form, Last year, HOFC Capital s¢-
curel a eomplete exit from its firse
investment of TS crore made
through this pladform in 2018,
“Tribeca is known for working
on iconic projects,” the firm's fo-
unider Kal Mahta sakd. “We
buskbd Trump Towers, whichareat
the eutting edige of global luxury
living, Duetothis, sur projectsha-
v always sold al a premium to
market all over India, After 10 ye-
ars of developing landmark pro-

jeets across the eountry, we are fi-
nally eoming home to Murnbai,”
he sabd. Currently, Tribecs i3 de.
veloping over 6 millicn sq ft of
branded residential projects in
India with a sale value of #5000
croneand hasadeveloprent pipe-
linmeof over4 milllon sq fi.
According to Mehta. thecompa-
ny is intalks with a few other de-
velopers in key Indian cltles 1o
identify projects to be added to
its pan-India development part-
folle.Tribeca s Kaown for
Trump Towers in Gurugram and
Kolkata, The Ark in Pune, and
Tribeca Highstreet, Pune's lar
gest high-street retail develop-
ment. The project land has been
awmed by the Tejukaya family foe
over 2 years and it has already se-
cured approvals under Mumbal's
cluster redevelopment polics
Total cost of the proposed pro-
Ject Is estimated to be around
1000 crore and the joint entity is
expecied to finance it through
equity, construction Anance, and
customer advances, inaddition fo
the funding support recelved
Tram HIVFC Capital Advisors,



